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Delta=AC/AS=(20-0)/(85-60)=0.8
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Step 1 : & f Pu=0.8

Step2: £ LERYE
C=(15x0.8+0x0.2)/1.1=10.91
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(1) Pu=0.425
400x1.05=650xPu+250x(1-Pu)
(2) E=141.67
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E=(350x0.425+0x0.575)/1.05=141.67

(3) Debt=258.33
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AN
250

(4) Call(K=300)=141.67
Put (K=300)=27.38
Put-Call Parity : 400+27.38-141.67= %

0
Pu(K=300)C_
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(50%0.575)/1.05=27.38
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